THE CONCENTRATION OF WEALTH:  ITS
ECONOMIC JUSTIFICATION1
HPHE concentration of wealth I understand to include
* the aggregation of wealth into large masses and its
concentration under the control of a few. In this sense
the concentration of wealth is indispensable to the suc-
cessful execution of the tasks which devolve upon so-
ciety in our time. Every task of society requires the
employment of capital, and involves an economic prob-
lem in the form of the most expedient application of
material means to ends. Two features most prominently
distinguish the present age from all which have preceded
it: first, the great scale on which all societal under-
takings must be carried out; and second, the trans-
cendent importance of competent management, that is,
of the personal element in direction and control.
I speak of "societal undertakings" because it is im-
portant to notice that the prevalent modes and forms
are not confined to industrial undertakings, but are uni-
versal in all the institutions and devices which have for
their purpose the satisfaction of any wants of society.
A modern church is a congeries of institutions which
seeks to nourish good things and repress evil ones; it
has buildings, apparatus, a store of supplies, a staff of
employees, and a treasury. A modern church (parish)
will soon be as complex a system of institutions as a
mediaeval monastery was. Contrast such an establish-
ment with the corresponding one of fifty years ago.
1 The Independent, April-June, 1902.